NAIC G owt h Fund, Inc. Declares Year-End Cash Dividend of $0.8765 Per
Shar e

MADI SON HEI GHTS, M ch. -- (BUSI NESS W RE) --Dec. 3, 2007--The Board
of Directors of NAIC Gowh Fund, Inc. ("Fund") (AMEX: GRF) today
decl ared a year-end cash dividend of $0.8765 per share. This dividend
is derived from

Ordi nary i ncone $0. 0833 per share
Short-term capital gains $0. 0085 per share
Long-term capital gains $0. 7847 per share
Tot al $0. 8765
The Fund will post on its internet website

(www. nai cgrowt hfund. con) its calculation with respect to "qualified"
di vi dends as soon as reasonably practicable after the cal endar
year - end.

The record date for this dividend is Decenber 14, 2007, and the
paynent date is Decenber 27, 2007.

The Fund is a closed-end i nvestnent conpany that invests primarily
in high quality growth conpanies. For nore information about the Fund,
pl ease go to the Fund's website: ww. nai cgrow hfund. com

For additional information, please contact David C. Sins, the
Fund's Chief Conpliance Oficer, at (414) 765-1107, or by e-nuail:
dave@i nscapital .com
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CONTACT: NAIC Growt h Fund, Inc.
David C. Sins, 414-765-1107
The Fund's Chief Conpliance Oficer
dave@i nscapi tal . com




